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Abstract

The present study investigates the potential linkage between the popularity of the first name
Hadley and the stock price of Fomento Econ (FMX). Utilizing data obtained from the US Social
Security Administration and LSEG Analytics (Refinitiv), the research team examined the
correlation between these seemingly unrelated variables from 2002 to 2022. The analysis reveals
a remarkably high correlation coefficient of 0.9765607 and a statistically significant p-value of
less than 0.01. While the causal relationship remains elusive, the findings prompt a closer
examination of the intriguing interplay between the eponymous popularity and financial market
dynamics. The implications of these results extend beyond the numeric values, shedding light on
the curious and quirky ways in which human behavior, nomenclature, and investor sentiment
intersect in the global marketplace.

1. Introduction

The relationship between human behavior and financial market dynamics has long been a
topic of interest for researchers and investors alike. While numerous studies have
explored factors such as consumer sentiment, economic indicators, and corporate
performance, the potential influence of something as seemingly unrelated as the
popularity of a first name on stock prices has been largely overlooked.

In this study, we delve into the curious world of eponymous popularity and its connection
to the stock price of Fomento Econ (FMX). Specifically, we focus on the first name
"Hadley" and its potential impact on the financial market. This investigation is prompted
by the peculiar observation of a striking correlation between the prevalence of the name
"Hadley" and the fluctuation of FMX stock prices over the past two decades.
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While one may initially dismiss such a connection as mere coincidence or random
fluctuation, the persistency and strength of this correlation cannot be easily discounted.
Consequently, our research aims to shed light on this intriguing phenomenon and explore
the possible mechanisms underlying the apparent relationship between nomenclature and
investor sentiment.

Given the widespread use of quantitative data analysis techniques and the availability of
comprehensive datasets from the US Social Security Administration and LSEG Analytics
(Refinitiv), this study is poised to provide empirical evidence of the correlation between
the first name "Hadley" and FMX stock prices. Additionally, the findings will contribute
to a broader understanding of the complex and often enigmatic ways in which human
behavior intersects with the global financial marketplace.

As we embark on this unconventional journey through the realms of nomenclature and
market dynamics, it is our hope that the insights gleaned from this study will not only
expand the frontiers of financial research but also add a touch of whimsy to the otherwise
austere landscape of economic analysis.

2. Literature Review

The influence of nomenclature on economic phenomena has been a subject of limited but
intriguing investigation. Smith (2010) explores the impact of product names on consumer
behavior, while Doe (2015) investigates the role of corporate nomenclature in signaling
financial performance. Additionally, Jones (2018) examines the relationship between the
popularity of personal names and career success. However, the specific association
between the prevalence of the first name "Hadley" and the stock price of Fomento Econ
(FMX) remains a conspicuously uncharted territory in the literature.

Moving away from the traditional economics and nomenclature focus, Harari's "Sapiens:
A Brief History of Humankind" (2014) delves into the broader implications of human
evolution and societal development, touching upon the evolution of names as a form of
cultural expression. This intriguing work, while not directly related to financial markets,
offers a thought-provoking backdrop for considering the role of nomenclature in shaping
human behavior and societal dynamics.

On the other hand, "The Economic Consequences of the Overlook Hotel: Lessons from
the Shining" by King (1977) and "Grapes of Wrath: A Stock Market Odyssey" by
Steinbeck (1939) offer fictional yet evocative narratives that hint at the potential interplay
between names and economic fortunes. While these literary works are not empirical
studies in the traditional sense, they provide a whimsical contemplation of the intricate
connections between human nomenclature and financial outcomes.
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Beyond the realm of literature, the board game "Monopoly" offers a playful simulation of
property acquisition and economic competition, raising subtle questions about the
influence of names and branding on market dynamics. The game's iconic placement of
properties, each bearing distinctive names, serves as a lighthearted reflection of the
potential impact of nomenclature on real-world economic transactions.

In light of these diverse perspectives, our study aims to contribute to both the scholarly
discourse and the broader public understanding of the multifaceted relationship between
nomenclature, human behavior, and financial market dynamics.

3. Research Approach

To explore the potential relationship between the popularity of the first name Hadley and
the stock price of Fomento Econ (FMX), a multi-faceted approach was employed. Data
spanning from 2002 to 2022 was collected from various sources, with a primary focus on
information from the US Social Security Administration and LSEG Analytics (Refinitiv).
The rationale for selecting these data sources was not solely based on the availability of
information, but also on the robustness of the datasets and their potential to capture the
nuances of eponymous popularity and financial market dynamics.

The first step in this empirical odyssey involved the extraction, aggregation, and
cleansing of the name-related data from the US Social Security Administration. This
included compiling the annual counts of individuals given the name "Hadley" and
establishing its relative popularity within the broader context of first names.
Concurrently, the stock price data of Fomento Econ (FMX) was meticulously gathered
from LSEG Analytics (Refinitiv), incorporating daily closing prices and relevant trading
volumes.

Once the datasets were harmonized and aligned chronologically, a series of quantitative
analyses were undertaken to unravel the mysterious interplay between the eponymous
phenomenon and stock price dynamics. The statistical techniques employed encompassed
time series analysis, correlation coefficients calculations, and regression modeling. These
methodologies allowed for the identification of potential patterns, associations, and
predictive insights into the relationship between the prevalence of the name "Hadley" and
the fluctuation of FMX stock prices.

Furthermore, to substantiate the robustness of the findings and mitigate the risks of
spurious correlations, various sensitivity analyses and robustness checks were conducted.
These additional examinations sought to discern the stability of the observed relationship
across different time periods, sub-samples, and alternative specifications. Such rigorous
scrutiny aimed to fortify the validity and generalizability of the purported connection
between eponymous popularity and stock market dynamics.
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In parallel to the quantitative endeavors, qualitative research methods were also embraced
to capture the nuances and intangible facets of the name-game connection. Semantic
analyses of media coverage, investor sentiments, and social trends related to both the
name "Hadley" and Fomento Econ (FMX) offered supplementary insights into the
perceptual undercurrents that might be shaping the apparent correlation.

It is worth noting that, while the inquiry into the connection between the first name
Hadley and FMX stock prices may seem unconventional, the thoroughness and rigor of
the methodological approach served as a bulwark against potential methodological
pitfalls and erroneous inferences. This multifaceted and integrative methodology was
essential in proffering a comprehensive understanding of the peculiar nexus between
nomenclature and market dynamics, serving as a testament to the interdisciplinary spirit
that underpins this scholarly endeavor.

4. Findings

The analysis of the data collected from the US Social Security Administration and LSEG
Analytics (Refinitiv) yielded intriguing results regarding the relationship between the
prevalence of the first name Hadley and the stock price of Fomento Econ (FMX) from
2002 to 2022.

The correlation coefficient of 0.9765607 indicated a remarkably strong positive
correlation between the two variables. This finding suggests that as the popularity of the
name Hadley waxed and waned, the FMX stock price danced quite closely in rhythm.
The relationship appeared to be robust, explaining approximately 95.37% of the
variability in FMX stock prices, as reflected by the high r-squared value of 0.9536709.

Moreover, the p-value of less than 0.01 provided compelling evidence against the null
hypothesis of no relationship, affirming the statistical significance of the observed
correlation. In essence, the likelihood of this finding being due to random chance is lower
than a subpar market forecast.
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Figure 1. Scatterplot of the variables by year

Additionally, the scatterplot (Fig. 1) visually depicts the strong linear relationship
between the prevalence of the name Hadley and FMX stock prices, further emphasizing
the pronounced association between these seemingly incongruent entities.

These findings serve not only to illuminate the inexplicable bond between the eponymous
popularity of Hadley and the financial performance of FMX but also to inject a dose of
whimsy into the traditionally staid arena of economic inquiry. While the underlying
mechanisms driving this correlation remain tantalizingly mysterious, the results beckon
further exploration into the quirky ways in which human behavior and market dynamics
intersect, reminding us that sometimes, in the convoluted labyrinth of financial analysis,
the most unexpected connections can yield the most intriguing revelations.

5. Discussion on findings

The present study offers a compelling exploration of the relationship between the
popularity of the first name "Hadley" and the stock price of Fomento Econ (FMX),
revealing a remarkably strong positive correlation between the two seemingly unrelated
variables. The findings contribute to the growing literature on the influence of
nomenclature on economic phenomena, supporting and extending prior research in this
domain.

Prior investigations into the impact of names on consumer behavior and financial
performance provide a valuable backdrop for interpreting the current results. Smith's
(2010) study on the influence of product names on consumer behavior, while focusing on
a different context, underscores the significance of nomenclature in shaping human
choices and responses. Likewise, Doe's (2015) examination of corporate nomenclature
serves as a pertinent reminder of the potential implications of names in signaling
financial performance. Jones' (2018) work on the relationship between personal names
and career success, although not directly related to stock prices, highlights the pervasive
influence of names in various domains of human activity.
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Furthermore, the curious inclusivity of literature beyond traditional economic and
nomenclature themes offers a refreshing lens through which to consider the implications
of the current findings. Harari's (2014) contemplation of human evolution and cultural
expression through names presents a thought-provoking backdrop for understanding the
broader societal dynamics at play. King's (1977) and Steinbeck's (1939) literary works,
while fictional, provide engaging narratives that playfully hint at the potential interplay
between names and economic outcomes, a theme which finds resonance in the present
study's unexpected correlation. The whimsical contemplation inspired by these diverse
perspectives enriches the scholarly discourse, reminding us that even the most
unconventional sources of inspiration can offer valuable insights into economic and
market dynamics.

The striking correlation coefficient of 0.9765607 and the statistically significant p-value
of less than 0.01 substantiate the robustness and meaningfulness of the relationship
between the prevalence of the name "Hadley" and FMX stock prices. These results, in
conjunction with the high r-squared value of 0.9536709, underscore the remarkable
explanatory power of the observed correlation. The visual representation of the strong
linear relationship in the scatterplot further underscores the coherence of the findings
with prior literature, adding a touch of whimsy to the otherwise serious econometric
analysis.

In conclusion, the findings of this study not only corroborate but also extend existing
understandings of the influence of nomenclature on economic and financial market
dynamics. The unexpected bond between the eponymous popularity of "Hadley" and the
financial performance of FMX may defy conventional reasoning, but it offers a
compelling reminder that the intersection of human behavior, nomenclature, and market
dynamics is often characterized by idiosyncrasy, unpredictability, and, dare one say, a
dash of serendipity.

6. Conclusion

In conclusion, the present study has uncovered a strikingly robust correlation between the
prevalence of the first name Hadley and the stock price of Fomento Econ (FMX), from
2002 to 2022. The remarkably high correlation coefficient of 0.9765607 and the
statistically significant p-value of less than 0.01 provide compelling evidence of a close
relationship between these seemingly unrelated variables. This unexpected linkage sheds
light on the quirky and unpredictable ways in which human behavior, nomenclature, and
financial market dynamics intersect in the global marketplace. The implications of this
correlation extend beyond the statistical measures, offering a playful reminder that even
in the serious realm of economic analysis, whimsical connections can emerge. It appears
that the eponymous popularity of Hadley may indeed hold sway over the flux and flow of
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stock prices, a revelation that adds a touch of unexpected charm to the dispassionate
realm of finance.

Given the comprehensive nature of the data analysis and the conclusive findings, it seems
that no further investigation into this peculiar phenomenon is required. The findings of
this study offer a delightful glimpse into the serendipitous dance of nomenclature and
market dynamics, inviting scholars and investors alike to appreciate the unpredictable and
whimsical elements woven into the fabric of financial analysis. Therefore, it is our
assertion that no more research is needed in this area.
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