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Abstract

In this study, we delve into the earth-shaking relationship between the number of environmental engineers
in Texas and the stock price of Suncor Energy (SU). Utilizing data from the Bureau of Labor Statistics and
LSEG Analytics (Refinitiv), we uncovered a correlation coefficient of 0.8251327 and a p-value of less than
0.01 for the period spanning from 2003 to 2022. Our findings suggest that there is a robust and 
statistically significant association between the number of environmental engineers in the Lone Star State 
and the performance of Suncor Energy's stock. The study not only sheds light on the intersection between
environmental engineering and energy markets but also unearths the potential influence of regional 
factors on stock prices. With a pun-worthy nod to both the Texas-sized impact and the dynamic nature of 
energy markets, we present these findings with an eye towards further exploration of these novel 
connections. After all, when it comes to understanding the market, you really have to dig deep.
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1. Introduction

     As we attempt  to  drill  down into  the
relationship  between  the  number  of
environmental  engineers  in  Texas  and
Suncor  Energy's  stock  price,  we  couldn't
help but wonder: how deep does this rabbit
hole  go?  Are  we  talking  about  a  mere
correlation  or  a  full-blown  geological  fault
line of influence? We aim to answer these
questions and more in this groundbreaking
study.

     The Lone Star State conjures images of
expansive  ranches,  cowboy  boots,  and
towering oil  rigs, but it  is also home to an
impressive  cohort  of  environmental
engineers. Just like how everything really is
bigger  in  Texas,  the  impact  of  these
professionals  on  the  energy  market  may
also be larger than previously thought. It's a
lot to wrap your head around, but we're here
to mine the data and hopefully strike gold –
or even a crude oil pun or two.
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     The connection between environmental
engineers  in  Texas  and  Suncor  Energy's
stock  price  is  as  intriguing  as  it  is
unexpected,  prompting us to examine this
relationship  as  closely  as  a  prospector
sifting  through  river  sediment.  One  might
even say we're "fuel"ed by curiosity and a
desire  to  shine  a  light  on  this  somewhat
unexplored  intersection.  After  all,  studying
the  market  is  often  about  finding  the
balance  between  rock-solid  data  and  the
occasional diamond in the rough.

2. Literature Review

As  we  venture  into  the  realm  of
environmental engineering in Texas and its
impact on Suncor Energy's stock price, we
first turn our attention to the seminal work of
Smith  et  al.  (2010).  In  their  study,
"Environmental Engineers in the Lone Star
State:  A  Comprehensive  Analysis,"  the
authors  find  a  significant  increase  in  the
number  of  environmental  engineers  in
Texas  over  the  past  decade,  hinting  at  a
potential ripple effect on the energy sector.
This,  of  course,  raises  the  question  of
whether these engineers are the real "drill
seekers" in the state.

Dad  Joke  Alert:  What  do  you  call  an
environmental  engineer  in  Texas?  A
"greenhorn"!

Drawing a parallel  to  the  energy markets,
Doe  and  Jones  (2015)  examine  the
"Influence  of  Regional  Factors  on  Energy
Stock  Prices"  and  identify  noteworthy
patterns in stock performance indicative of
regional  dynamics.  The  authors  posit  that
certain  regional  factors,  such  as  the
presence of specialized professionals, may
contribute  to  fluctuating  stock  prices.  It
seems  these  regional  influences  are  as
unpredictable as a tumbleweed in a storm.

Venturing out of academic literature and into
non-fiction  works,  we  stumble  upon  "The
Big Pivot: Radically Practical Strategies for

a Hotter, Scarcer, and More Open World" by
Andrew S. Winston. While the book may not
directly discuss the impact of environmental
engineers  in  Texas  on  energy  stocks,  it
does invite  us to contemplate the broader
implications  of  environmental  practices  on
the business  world.  As  we  know,  bridging
the  gap  between  environmental  concerns
and  financial  markets  can  sometimes  feel
as tricky as lassoing a wild mustang.

On  the  fictional  front,  "Oil  and  Marble:  A
Novel  of  Leonardo  and  Michelangelo"  by
Stephanie  Storey  beckons  us  with  its
intrigue.  While  not  directly  related  to
environmental engineers or stock prices, the
juxtaposition of art and industry reminds us
that  unexpected  connections  can  yield
surprising  insights.  Who  knows,  maybe
even  da  Vinci  had  a  hidden  formula  for
predicting  stock  performance  up  his
Renaissance-era sleeve!

Turning  to  social  media,  a  tweet  from
@CleanEnergyCrusader  catches  our  eye:
"More environmental engineers in Texas =
more sustainable energy practices = higher
stock  prices?  #EcoMarketMusings
#TexasTeaMoney." While Twitter may be a
breeding  ground  for  "hot  takes,"  this
particular  post  hints  at  the  ongoing
conversation  about  the  nexus  of
environmental  expertise  and  financial
markets.

Dad Joke Alert: Why did the environmental
engineer go to Texas? For the "oil" of it!

As we sift through these diverse sources, it
becomes  evident  that  the  connection
between  the  number  of  environmental
engineers  in  Texas  and  Suncor  Energy's
stock price is a topic worthy of exploration,
even if it sometimes feels like trying to corral
a herd of rowdy longhorns.

3. Our approach & methods

To  conduct  our  investigation  into  the
correlation  between  the  number  of
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environmental  engineers  in  Texas  and
Suncor Energy's stock price, we embarked
on a data mining expedition that would have
made  even  the  most  intrepid  explorer
envious. Our primary sources included the
Bureau  of  Labor  Statistics  and  LSEG
Analytics  (Refinitiv),  trusty  partners  in  our
quest for knowledge. We then embarked on
a  treasure  hunt  through  the  data,
determined  to  unearth  any  nuggets  of
insight that would shed light on this peculiar
connection.

In order to capture a comprehensive view
across time and space,  we gathered data
spanning from 2003 to 2022. This extensive
timeline  allowed  us  to  excavate  trends,
patterns,  and  anomalies  that  could  be
buried  within  the  data,  akin  to  unearthing
long-lost  fossils  in  a  Jurassic  quarry.  It's
safe to say that our analysis didn't take the
easy  route  –  we  dug  deep  and  wide  to
ensure that our findings were as rock-solid
as a geological formation.

Once our trove of data was assembled, we
employed a range of  statistical  techniques
that would make even the hardiest number-
cruncher  raise  an  eyebrow.  Our  analysis
involved  conducting  regression  analyses,
wielding time series models, and performing
intricate  econometric  tests  to  ensure  that
our findings were not mere flukes, but rather
robust exhibitions of statistical significance.
It was a bit like trying to navigate a labyrinth
of  statistical  methods – but  with a map in
hand  and  a  flurry  of  calculations,  we
managed to navigate our way through this
intellectual maze.

As  we  sifted  through  the  data,  we  also
implemented geospatial analysis to examine
how  the  geographical  distribution  of
environmental engineers across Texas may
intersect with the fluctuating tides of Suncor
Energy's stock price. This geographical lens
allowed  us  to  see  the  terrain  from  new
angles  and  consider  the  influence  of
regional  dynamics  on  market  movements.

It's safe to say that we were "geo-logy" into
some uncharted territory with this approach.

Throughout  our  analysis,  we  remained
vigilant  for  any  potential  confounding
variables  or  lurking  outliers  that  could
muddle  our  findings.  This  involved
employing  data  cleaning  procedures  that
would have made even the most fastidious
librarian  marvel  at  our  attention  to  detail.
After  all,  when  conducting  research,  one
must be as meticulous as a paleontologist
delicately  brushing off  a  fossil.  And,  much
like  a  paleontologist,  we  didn't  want  any
unexpected  bones  to  disrupt  our  carefully
constructed narratives.

In  summary,  our  methodology  was  as
thorough  as  a  geological  survey  and  as
meticulous  as  an  archaeologist's
excavation.  We  sought  to  understand  the
intertwined  relationship  between
environmental  engineers  in  Texas  and
Suncor Energy's stock price by employing a
multifaceted  approach  that  combined
statistical  analysis,  geospatial  exploration,
and  rigorous  data  cleaning.  While  the
pursuit  of  knowledge  can  sometimes  feel
like traversing a rocky terrain, we remained
undeterred  in  our  quest  for  insights  that
would  shine  a  light  on  this  peculiar
intersection, all while sprinkling a few "rock-
solid" puns and gags along the way.

4. Results

The analysis  conducted revealed a robust
correlation  of  0.8251327  between  the
number  of  environmental  engineers  in
Texas and Suncor Energy's stock price from
2003  to  2022.  This  correlation  coefficient
suggests  a  strong  positive  relationship
between these two variables, indicating that
as the number of environmental engineers
in Texas increased, so did the stock price of
Suncor  Energy.  It's  almost  as  if  the  Lone
Star State's environmental  engineers were
wielding  an  invisible  lasso,  roping  in  the
stock price like a skilled cowboy.
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Furthermore,  the  r-squared  value  of
0.6808439  indicates  that  approximately
68.08% of the variability in Suncor Energy's
stock price can be explained by changes in
the number  of  environmental  engineers  in
Texas.  This  suggests that  the presence of
environmental engineers in the state has a
substantial  impact  on  the  movements  of
Suncor Energy's stock price, much like how
an earthquake can shake things up.

To top it  off,  the p-value of less than 0.01
provides  strong  evidence  against  the  null
hypothesis  of  no  relationship  between  the
two variables. In other words, the likelihood
of  observing  such  a  strong  correlation  by
random chance is as rare as finding a four-
leaf clover in a Texas oil field.

Figure 1. Scatterplot of the variables by year

Figure  1  displays  a  scatterplot  illustrating
the clear and positive relationship between
the number  of  environmental  engineers  in
Texas and Suncor Energy's stock price. The
data points form a trend that is as obvious
as a tumbleweed rolling across the prairie,
affirming the significant association between
these two variables.

In  conclusion,  our  study  unearthed  a
compelling  link  between  the  number  of
environmental  engineers  in  Texas  and
Suncor  Energy's  stock  price,  highlighting
the  impact  of  regional  factors  on  energy
markets.  It  appears  that  the  Lone  Star
State's  environmental  engineers  have  left

an  indelible  mark  on  the  performance  of
Suncor  Energy's  stock,  much  like  a
cowboy's brand on a herd of cattle. These
findings  amplify  the  need  for  further
exploration and analysis of this relationship,
as understanding the market is often about
digging deeper to strike "liquid gold" – both
figuratively and literally.

5. Discussion

The results of our study provide compelling
evidence  of  a  significant  connection
between  the  number  of  environmental
engineers  in  Texas  and  Suncor  Energy's
stock price. These findings support the prior
research, affirming the potential influence of
regional factors on stock prices. Just as oil
rigs rely on drillers, it seems Suncor's stock
is  influenced  by  the  greenhorn
environmental engineers in Texas.

The  correlation  coefficient  of  0.8251327
aligns with the work of Smith et al. (2010),
emphasizing  the  substantial  impact  of
environmental  engineers  on  the  energy
sector.  It's  almost  as  if  the  Texas-sized
presence of  these professionals  acts as a
"gusher"  for  Suncor  Energy's  stock
performance. 

The  r-squared  value  of  0.6808439  further
underscores  the  substantial  explanatory
power  of  the  number  of  environmental
engineers  in  Texas  on  Suncor  Energy's
stock price. It's as if  the Lone Star State's
engineers are the rootin' tootin' cowboys of
the  energy  market,  roping  in  stock  price
movements with their expertise.

The  p-value  of  less  than  0.01  provides
robust evidence against the null hypothesis
and  echoes  the  unlikely  prospect  of  a
random correlation. It  seems the likelihood
of  this  strong  relationship  occurring  by
chance is as rare as finding a 10-gallon hat
at a high-end fashion show. 

Our  findings  not  only  align  with  prior
literature  but  also  bring  to  light  the
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unconventional  impact  of  environmental
engineers  in  Texas  on  Suncor  Energy's
stock  price.  It's  clear  that  these
professionals hold a sway over the energy
industry akin to a Texas tornado sweeping
through the plains. 

The significant  association unveiled in  this
study calls for further investigation into the
intricate  dynamics  between  regional
environmental expertise and energy market
performance. After all, understanding these
connections  is  essential  for  investors  and
market  strategists  alike,  much  like
deciphering the punchlines  of  a good dad
joke.

6. Conclusion

In  closing,  it  seems  that  the  Lone  Star
State's environmental engineers are indeed
making  waves  in  the  energy  market.  It's
almost  like  they've  struck  "liquid  gold"  in
influencing  Suncor  Energy's  stock  price!
(Because,  you  know,  Texas...  oil...  black
gold... you get the picture.)

Our  findings  support  the  notion  that  the
number  of  environmental  engineers  in
Texas  has  a  significant  impact  on Suncor
Energy's stock price. This connection is as
clear as a Texan summer sky – or perhaps
even  clearer,  considering  the  statistical
evidence we've unearthed.

The  strength  of  the  correlation  coefficient
and the substantial explanatory power of the
r-squared value indicate that this is no fluke.
It's  as  reliable  as  a  Texan's  love  for
barbecue and a cold beverage on a hot day.

Thus,  it  seems we've hit  pay dirt  with this
research.  (Pun  intended!)  Further
investigation into this relationship may yield
valuable  insights  for  both  energy  markets
and the environmental engineering field.

In conclusion, we confidently assert that no
more research is needed in this area. After

all,  we've  already  struck  "liquid  gold"  with
these findings!
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