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Abstract

This paper explores the unexpected relationship between American cheese consumption and Intuitive 
Surgical's stock price (ISRG) over the period from 2002 to 2021. Utilizing data from the USDA and LSEG 
Analytics (Refinitiv), our research team uncovers a statistically significant correlation coefficient of 
0.9132886 and p < 0.01. The findings challenge conventional wisdom and suggest a compelling link 
between the consumption of a quintessentially American dairy product and the performance of a leading 
surgical robotics company. We delve into the potential reasons behind this correlation and discuss 
implications for investors and the broader market. As we slice through the data, we uncover the cheesy 
dynamics at play, emphasizing the importance of looking beyond the surface to find the whey to financial 
success.
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1. Introduction

    The intersection of food consumption and
financial markets has long been an area of
interest for researchers seeking to uncover
unconventional  relationships  and  hidden
patterns. The seemingly unrelated dynamics

of  American  cheese  consumption  and
Intuitive Surgical's stock price (ISRG) have
captivated the imagination of  analysts and
investors  alike.  As  we  embark  on  this
cheesy journey,  we aim to understand the
curd-ious  connection  between  these  two
seemingly disparate entities.
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    The  decades-long  dominance  of
American cheese as a staple in the diets of
many individuals has been matched by the
rise  of  Intuitive  Surgical  as  a  pioneering
force in the field of robotic-assisted surgery.
The unexpected alliance between these two
disparate  realms  warrants  further
investigation,  challenging  preconceived
notions  about  the  fundamental  drivers  of
financial performance.

    Our study, spanning from 2002 to 2021,
leverages USDA data on American cheese
consumption  as  well  as  stock  market
information  provided  by  LSEG  Analytics
(Refinitiv).  Through  rigorous  analysis,  we
unveil a compelling correlation coefficient of
0.9132886  (p  <  0.01),  prompting  us  to
grate-fully  acknowledge  the  compelling
nature of this relationship.

    The findings presented herein provide a
fresh  perspective  on  the  often  mysterious
forces  guiding  market  performance.  By
unravelling  the  tangled  web  of  factors
influencing  Intuitive  Surgical's  stock  price,
we  shed  light  on  the  un-brie-lievably
intriguing  impact  of  American  cheese
consumption.  The  implications  of  our
discoveries platter a feast for investors and
analysts, nudging them to contemplate the
dairy-it  consequences  of  their  financial
decisions.

    As we delve deeper into this subject, we
encourage readers  to  approach this  study
with  an  open  mind,  recognizing  that  the
world of financial markets is often a gouda
deal more complex and interconnected than
meets the eye. Emphasizing the importance
of  holistic  analysis,  we  endeavor  to  slice
through  the  conventional  cheese  cloth  of
market  studies  and  present  a  provolone
thought-provoking  exploration  of  the
interplay  between  American  cheese
consumption  and  Intuitive  Surgical's  stock
price. Join us as we embark on a journey
where the stakes are high, the metrics are
sharp, and the conclusions are as gratifying
as a perfectly melted slice of cheddar.

2. Literature Review

To contextualize  the  unexpected  nexus  of
American cheese consumption and Intuitive
Surgical's stock price (ISRG), the research
team  has  conducted  a  comprehensive
review of  existing  literature and studies in
related fields. Initial findings by Smith et al.
in  their  work  "Cheese  and  Financial
Markets:  Uncovering  the  Gouda  Truth"
suggest  that  seemingly  unrelated  factors,
such  as  dairy  product  consumption,  may
indeed  exert  subtle  influences  on  stock
market  performance.  Similarly,  Doe's
analysis  in  "The  Swiss  Influence:  Dairy
Commodities  and  Market  Volatility"
indicates  that  dairy  markets  can  have
unforeseen  impacts  on  financial
instruments,  albeit  with  a  focus  on  a
different type of cheese.

Moving  beyond  direct  financial  analyses,
Jones  et  al.  investigate  the  societal  and
cultural implications of cheese consumption
in "Curd Culture: A Dairy Discourse." They
delve into the intricate web of cheese's role
in  everyday  life,  and  one  cannot  help  but
wonder if the cheesy allure extends further
into  the  realms  of  stock  exchanges  and
investment decisions.

As  the  search  for  connections  becomes
more  unconventional,  inspiration  is  drawn
from  non-financial  sources.  The  work  of
Michael  Pollan  in  "The  Omnivore's
Dilemma"  offers  insights  into  the  broader
implications of food consumption on various
aspects of society, albeit with a sharp focus
on sustainability and ecology. Furthermore,
in the fictitious realm, works such as "The
Swiss  Cheese  Permutation"  by  Sheldon
Cooper and "Cheddar Off Dead" by Agatha
Crusty  provide  whimsical,  yet  thought-
provoking  narratives  on  cheese-related
phenomena,  albeit  in  a  lighthearted  and
fictitious manner.

In  a  similar  vein,  the  thought-provoking
structure  of  "Settlers  of  Catan"  prompts
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contemplation  about  the  complex  interplay
of  resources  and  trade,  albeit  within  the
realm of a board game rather than financial
markets.  While  seemingly  unrelated,  the
game's  emphasis  on  resource  allocation
and  strategic  decision-making  offers  a
parallel  to  the  delicate  balance  of  factors
influencing stock performance.

As we navigate through this eclectic array of
sources,  it  becomes  evident  that  the
implications  of  American  cheese
consumption  on  Intuitive  Surgical's  stock
price are far-reaching and multifaceted. Join
us  as  we  embark  on  a  journey  through
these  diverse  and  unexpected  spheres,
seeking to unravel the cheddar connection
that defies conventional wisdom and adds a
delightful  twist  to  the  fabric  of  financial
analysis.

3. Our approach & methods

To  investigate  the  curd-ious  connection
between American cheese consumption and
Intuitive  Surgical's  stock  price  (ISRG),  our
research  employed  a  multifaceted  and
quirkily  sophisticated  approach.  Our  data
collection  efforts  spanned  far  and  wide,
encompassing  online  databases,  market
reports, and undoubtedly the most sacred of
sources - cheesy jokes at the watercooler. 

The data on American cheese consumption
was  obtained  from  the  United  States
Department  of  Agriculture  (USDA)  -  a
treasure  trove  of  dairy  data  that  not  only
churns out milk production statistics but also
lays  bare  the  tale  of  America's  love  affair
with cheese, replete with wheely interesting
details. On the flip side, the information on
Intuitive Surgical's  stock  price  (ISRG) was
sourced from LSEG Analytics (Refinitiv) - a
stock market data provider known for its s-
wisecracks  on  market  fluctuations.  The
period under  scrutiny  spanned from 2002,
an era we lovingly refer to as the "Buy low,
sell high-servational period," to 2021, where

the  adage  "Sell  in  May  and  go  away"
echoed throughout the markets.

In this quest for the cheddar connection, our
methodology  encapsulated  two  parallel
tracks:  the quantitative and the qualitative.
We  began  with  a  statistical  analysis  that
would  make  even  the  most  hardened
cheese  aficionados  melt  with  excitement.
Utilizing  advanced  statistical  tools,  we
calculated  correlation  coefficients,
regression  analyses,  and  tested  the
significance  of  the  relationship  between
American cheese consumption and Intuitive
Surgical's  stock  price.  We parsed  through
this  data  with  all  the  dedication  of  a
cheesemonger examining the subtleties of a
fine Gouda.

Furthermore,  we  engaged  in  a  qualitative
assessment  that  involved  sifting  through
market reports, news articles, and investor
sentiment  towards  Intuitive  Surgical,
conducting  interviews  with  traders  and
analysts  to  grasp  the  nuanced  factors
affecting  the  stock  price  of  this  innovative
company. We explored the depths of social
media  chatter,  financial  forums,  and
community  discussions,  recognizing  the
importance  of  understanding  the  cheesy
buzz surrounding ISRG.

As  we  journeyed  through  these
methodologies,  we  were  acutely  aware  of
the  potential  biases  and  unaccounted
variables  that  could  disrupt  our  pursuit  of
the  tantalizing  truth  behind  the  American
cheese-ISRG  relationship.  We  held
ourselves  to  the  highest  standards,
recognizing the inherent pitfalls in grasping
at serendipitous correlations and refraining
from ascribing causation willy-nilly. Our goal
was  as  simple  as  a  slice  of  plain  white
American cheese - to present our findings
with the crispness of a freshly toasted grilled
cheese sandwich, leaving a lingering aroma
of  cheesy  intrigue  in  the  corridors  of
research and investing alike.
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In  sum,  our  methodology  was  a  union  of
statistical  rigor  and  a  nuanced
understanding  of  market  dynamics,
embodying the spirit of a collective effort to
delve  into  the  curious  and  compelling
cheddar  connection  between  American
cheese consumption and Intuitive Surgical's
stock price.

4. Results

The statistical analysis of the data revealed
a  remarkably  strong  correlation  between
American cheese consumption and Intuitive
Surgical's  stock  price  (ISRG)  over  the
period from 2002 to 2021.  The correlation
coefficient was determined to be 0.9132886,
with  an  r-squared  value  of  0.8340961,
demonstrating  a  robust  relationship
between  these  seemingly  unrelated
variables.  The  p-value  of  less  than  0.01
further  underscores  the  statistical
significance of this connection.

Additionally, the scatterplot (Fig. 1) presents
a  visual  representation  of  the  pronounced
correlation  between  American  cheese
consumption  and  Intuitive  Surgical's  stock
price,  providing  a  clear  depiction  of  the
curiously  intertwined  nature  of  these
phenomena.

This  unexpected  finding  challenges
conventional wisdom and calls for a closer
examination  of  the  factors  driving  market
dynamics.  While  the  results  may  initially
seem a bit cheesy, they highlight the need
to approach financial analysis with an open
mind  and  a  willingness  to  explore
unconventional relationships.

Figure 1. Scatterplot of the variables by year

The significance of this correlation prompts
further  consideration  of  the  underlying
mechanisms at  play.  As  we  delve  deeper
into  the  implications  of  this  connection,  it
becomes evident that the interplay between
American cheese consumption and Intuitive
Surgical's stock price may hold key insights
for  investors  and  analysts  navigating  the
complexities of the market.

The  implications  of  this  correlation  extend
beyond  mere  speculation,  offering  a
thought-provoking exploration of the diverse
factors shaping market performance. While
the  findings  may  initially  appear  to  be  a
stretch,  they  emphasize  the  intricate  and
multifaceted  nature  of  financial  markets,
reminding  us  to  embrace  the  unexpected
and  the  unapologetically  cheesy  on  our
quest for economic enlightenment.

5. Discussion

The  findings  of  our  research  unveil  an
intriguing  and,  dare  I  say,  delicious
correlation  between  American  cheese
consumption  and  Intuitive  Surgical's  stock
price  (ISRG)  that  challenges  conventional
wisdom  and  teases  at  the  untold  story
behind market  dynamics.  As we mull  over
the  significance  of  this  unexpected
relationship,  it  is  imperative  to  revisit  the
literature  review  and  savor  the  insights
brought forth by Smith et al.'s "Cheese and
Financial  Markets:  Uncovering  the  Gouda
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Truth." This work, among others, provides a
substantial  foundation  for  our  findings,
echoing the notion that seemingly unrelated
factors,  including  the  dairy  aisle,  may
indeed exert substantial influences on stock
market performance. It's almost as if we've
been  grating  away  at  this  puzzle,  only  to
discover that the cheesy allure of American
cheese  extends  beyond  our  palates  and
straight into the financial markets.

Doe's  analysis  in  "The  Swiss  Influence:
Dairy  Commodities  and  Market  Volatility"
similarly resonates with our findings, albeit
with a focus on a different type of cheese.
The Swiss may have their Gruyère, but our
research  suggests  that  the  allure  of
American  cheese  is  nothing  to  be
underestimated, especially when it comes to
its curious dance with ISRG stock prices.

Drawing  from  a  broader  cultural
perspective,  Jones  et  al.'s  discourse  in
"Curd Culture: A Dairy Discourse" entices us
to ponder the intricate cultural and societal
implications  of  cheese  consumption.  Little
did  we  know  that  this  cultural  exploration
would  weave  its  way  into  our  financial
analyses,  laying  the  foundation  for  an
unexpectedly  cheesy  revelation.  The
multifaceted and far-reaching implications of
dairy consumption, as illuminated by these
literary  forays,  remind  us  to  embrace  the
unexpected  and  savor  the  allure  of  dairy
quirks in the financial arena.

Now, returning to the results of  our study,
the  robust  correlation  coefficient  of
0.9132886  reaffirms  the  compelling
connection  between  American  cheese
consumption and ISRG stock prices, further
cementing  the  significance  of  this  cheesy
link.  The  visual  representation  in  our
scatterplot (Fig. 1) paints a vivid picture of
the  intertwining  of  these  seemingly
disparate  variables,  encapsulating  the
curiously  intertwined  nature  of  this
connection.  While  some  may  find  these
results to be a bit "cheesy" at first glance,
they  serve  as  a  potent  reminder  of  the

intricate and often surprising influences that
can  shape  market  performance.  It  seems
we've stumbled upon a "gouda" find indeed!

As we contemplate the implications of this
correlation,  it  becomes  increasingly  clear
that the interplay between American cheese
consumption and ISRG stock prices holds
valuable  insights  for  market  participants.
While the initial reaction to our findings may
invoke a chuckle or two, they prompt us to
reevaluate  the  traditional  boundaries  of
financial  influence  and  remind  us  to
embrace  the  whimsical  yet  impactful
dimensions  of  market  dynamics.  This
"cheddar connection" highlights the need for
a broader, more open-minded approach to
financial  analysis,  encouraging  us  to  dig
deeper  to  unravel  the  "whey"  to  financial
understanding.

6. Conclusion

In conclusion, our research has unveiled a
remarkably  strong  correlation  between
American cheese consumption and Intuitive
Surgical's  stock  price  (ISRG)  over  the
period from 2002 to 2021. The statistically
significant  correlation  coefficient  of
0.9132886,  coupled  with  the  visually
compelling  scatterplot,  underscores  the
unexpected  alliance  between  these
seemingly disparate entities. It is clear that
the cheese stands alone in its influence on
market dynamics, proving once and for all
that  the  dairy  industry,  much  like  a  good
cheese, has matured over time.

While our findings may provoke some initial
skepticism,  they  highlight  the  need  to
embrace  unconventional  relationships  in
financial  analysis.  The  implications  of  this
correlation  serve as a gouda reminder  for
investors  and  analysts  to  be  open  to  the
unexpected  and  to  explore  the  uncharted
territories  of  market  dynamics,  even  if  it
means  venturing  into  the  dairy  section  of
economic indicators.
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It  is  our  hope  that  this  cheesy  revelation
encourages  further  exploration  of  the
interconnected  web  of  factors  shaping
market  performance.  Furthermore,  we
believe that the cheesy dynamics at play in
this  correlation  will  melt  away  any
preconceptions  about  the  limitations  of
traditional  economic  metrics,  proving  that
one should never underestimate the power
of a good old chunk of American cheese.

In  sum,  the  findings  of  this  study  form  a
delectable platter of evidence, serving as an
appetizer for the proverbial feast of research
in this area. As we savor the taste of these
compelling  results,  we  proudly  assert  that
no more research is needed in this area. A
thorough  understanding  of  the  connection
between American cheese consumption and
Intuitive  Surgical's  stock  price  is  as  sharp
and satisfying as a well-aged cheddar.
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