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Abstract

The impact of American cheese consumption on the stock
price of Intuitive Surgical has been a topic of hot debate
in  the  financial  and  culinary  communities.  This  study
delves into this intriguing relationship, utilizing data from
the USDA and LSEG Analytics (Refinitiv) to uncover the
potential  link  between  one  of  America's  favorite  dairy
products  and  a  leading  provider  of  robotic-assisted
surgical  systems.  Our  research  team  conducted  a
comprehensive analysis spanning the years 2002 to 2021,
revealing  a  remarkable  correlation  coefficient  of
0.9132886 and a statistically  significant  p-value of  less
than 0.01. This suggests a strong association between the
two variables.  It  seems that  the more American  cheese
people  devour,  the  higher  the  stock  price  of  Intuitive
Surgical climbs. One might say there's "grate" potential in
this correlation - quite the "gouda" news for investors and
cheese  enthusiasts  alike!  While  causation  cannot  be
conclusively  established,  the  findings  point  to  a
noteworthy  relationship  worth  further  exploration.
Whether  it's  the  allure  of  cheesy  comfort  food  driving
investment  decisions  or  the  influence  of  surgical
innovation  on  cheese  consumption,  this  curious
connection adds a dash of flavor to the world of finance
and  gastronomy.  The  study  concludes  with  a  call  for
continued  investigation  into  the  intersection  of  dairy
indulgence  and  stock  market  trends,  encouraging
researchers to embrace the "wheely" intriguing nature of
unconventional correlations.

1. Introduction

The  relationship  between  American  cheese
consumption and stock prices has long been a topic
of  interest,  but  few  studies  have  delved  into  the
potential connection with the precision and rigor that
our research team has applied in this investigation.
As we embarked on this scholarly exploration,  we
found  ourselves  navigating  the  intersection  of
delicious dairy indulgence and the exciting world of
financial  markets,  a  journey  that  certainly  had  its
"cheddar" of surprises.

Some  might  think  that  analyzing  cheese
consumption  and  stock  prices  is  as  unrelated  as
apples and oranges, but we aimed to show that there
might  be  more  "grate"  similarities  than  meets  the
eye.  After  all,  who  knew  that  the  path  to
understanding the stock market could be paved with
cheese? It's certainly a "gouda" thing we've got our
hands on some fascinating data and a "sharp" team
of researchers to slice through this unconventional
correlation.

Our study sheds light on the potential impact of a
seemingly innocuous dairy product on the value of a
leading provider of surgical systems. It's a bit  like
discovering that the secret ingredient in the market's
success could be a sprinkle of Parmesan, or perhaps
a  dollop  of  Brie.  It  seems  that  the  stock  market
might  have  a  taste  for  the  finer  things  in  life,
including the humble pleasures of American cheese.
After all, who could resist the allure of gooey, melty
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goodness  and  its  apparent  influence  on  financial
decisions? It's almost enough to make one say, "Say
cheese, investors!"

As we navigate through the intricate web of data and
statistical  analyses,  it  becomes  clear  that  the
correlation  between American  cheese  consumption
and  Intuitive  Surgical's  stock  price  is  not  just  a
flimsy slice of conjecture. It's a substantial wedge of
evidence that there may be more to this relationship
than meets the eye. Or should we say, "more to this
relationship  than  meets  the  brie"?  It's  a  "gouda"
thing we're here to provide some food for thought in
the world of  empirical  finance and,  we daresay,  a
dash  of  humor  in  the  otherwise  serious  realm  of
academic research.

Stay  tuned  as  we  delve  deeper  into  the  puzzling
connection  between  dairy  indulgence  and  stock
market  dynamics.  There's  still  much to uncover in
this unique territory of correlations and causations.
After  all,  who knows what  other culinary delights
might  hold  the  key  to  unlocking  the  mysteries  of
financial  markets? We invite you to join us as we
savor  the  adventure  of  uncovering  the  "wheely"
intriguing nature of unconventional correlations and
the unexpected places where statistical significance
lies.

2. Literature Review

The  potential  link  between  American  cheese
consumption  and  financial  market  dynamics  has
attracted increasing attention in recent years. Smith
and Doe (2015) conducted a comprehensive review
of  dietary  trends  and  stock  price  movements,
uncovering  correlations  between  various  food
consumption  patterns  and  market  fluctuations.
Among  their  findings,  the  authors  highlighted  the
intriguing association between cheese consumption
and the stock price of leading healthcare technology
companies. Similarly, Jones (2017) delved into the
influence  of  culinary  preferences  on  investment
decisions,  emphasizing  the  need  for  further
investigation into the intersection of gastronomy and
finance. The overarching theme emerging from these
studies suggests a compelling relationship between
dietary habits and stock market trends.

On a related note,  "The Big Cheese:  A History of
American  Cheesemaking"  by  Gordon  Edgar
provides an insightful exploration of the cultural and
economic  impact  of  American  cheese  production.
Edgar's  comprehensive  analysis  of  cheese
consumption  patterns  and  their  socioeconomic
implications  offers  valuable  context  for
understanding  the  potential  influence  of  this  dairy
indulgence on financial markets. Furthermore, "The
Cheese Trap: How Breaking a Surprising Addiction
Will Help You Lose Weight, Gain Energy, and Get
Healthy"  by  Neal  D.  Barnard  delves  into  the
behavioral aspects of cheese consumption, shedding
light  on  the  intricate  interplay  between  dietary
choices and broader societal trends.

In the realm of fiction, "The Cheese Monkeys" by
Chip  Kidd  presents  a  satirical  examination  of
creativity  and  design  education,  incorporating
metaphorical  references  to  cheese  to  convey
underlying thematic elements. Similarly, "Cheese in
the  Trap"  by  Soonkki,  while  a  work  of  Korean
fiction centered on interpersonal relationships, offers
an imaginative portrayal of the complexities inherent
in  human  interactions,  metaphorically  weaving  in
the enigmatic allure of cheese to captivate readers.

In  addition  to  scholarly  and  literary  sources,  the
present  study  draws  upon  a  diverse  range  of
unconventional  resources  to  comprehensively
explore the cheese-market nexus, including but not
limited  to:  anecdotal  accounts  from  dairy
enthusiasts, whimsical musings of culinary bloggers,
and,  in  a  moment  of  unexpected  inspiration,  the
enlightening  insights  gleaned  from  the  backs  of
personal  care  product  labels.  While  these  sources
may appear unorthodox, their collective contribution
adds  a  layer  of  levity  to  the  otherwise  weighty
discussion of the cheesy truth underlying the stock
market conundrum.

3. Methodology

To investigate  the  curious  link  between  American
cheese  consumption  and  Intuitive  Surgical's  stock
price,  a  thorough  and  rigorous  methodology  was
employed. Our research team utilized data from the
USDA and LSEG Analytics (Refinitiv) spanning the
years  2002  to  2021.  Our  data  collection  involved
scouring  numerous  online  sources  with  the
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occasional pit stop at the "Muenster.com" webpage,
ensuring  that  we  didn't  miss  a  single  curd  in  our
pursuit of statistical enlightenment.

The  first  step  in  our  methodology  involved
calculating the  annual  per  capita  American  cheese
consumption,  measured  in  pounds,  as  a
representation  of  the  cheesy  indulgence  of  the
American  populace.  This  involved  navigating
through  a  "whey"  of  information,  separating  the
curds  from  the  whey,  and  ensuring  that  the
"cheddar" of data was gratefully received into our
analytical  embrace.  One might  say that  we had to
"brieze"  through  a  mountain  of  data  to  find  the
"gouda" stuff.

Simultaneously,  stock  price  data  for  Intuitive
Surgical  (ISRG)  was  gathered  from  the  LSEG
Analytics (Refinitiv), depicting the "swiss" and turns
in the company's market performance over the years.
Our team meticulously ensured that not a "hole" was
left  unexplored in  this  pursuit  of  financial  insight.
We even joked that this  exploration was a bit  like
making a cheesecake - with each layer representing a
year's worth of stock price data!

To  rigorously  analyze  the  relationship  between
American  cheese  consumption  and  Intuitive
Surgical's  stock  price,  we  employed  various
statistical techniques. The correlation coefficient was
calculated to quantify the strength and direction of
the relationship, allowing us to measure the "bries"
of  association  between  these  seemingly  disparate
variables.  The  statistical  significance  of  this
relationship  was  then  assessed  using  a  variety  of
tests, ensuring that our findings were not just a "feta"
of imagination. 

Our  regression  analysis  further  explored  the
potential  impact  of  American  cheese  consumption
on  Intuitive  Surgical's  stock  price,  unveiling  the
"gouda" and "sharp" insights hidden within the data.
It was a bit like peeling back the layers of an onion -
or rather, the layers of a cheese wheel - to uncover
the "ricotta" details of this unique correlation.

In addition to these quantitative analyses, qualitative
insights  were  gathered  through  expert  interviews
with financial analysts, cheese aficionados, and even
a "gouda" cheese wheel sculptor.  These interviews
illuminated  the  nuances  of  the  relationship,
providing  a  "brie-lliant"  supplement  to  our

quantitative  findings  and  adding  a  touch  of
"provolone" to our research process.

In  summary,  our  investigation  into  the  correlation
between American cheese consumption and Intuitive
Surgical's stock price employed a multi-faceted and
thorough methodology,  ensuring that  no "cheddar"
was left ungrated in our pursuit of understanding this
unconventional connection.

Stay tuned for the results section, where we'll melt
the  "curd"  with  our  findings  and  cheesy  puns
aplenty!

4. Results

The  results  of  our  analysis  reveal  a  striking
correlation  between American  cheese  consumption
and Intuitive Surgical's stock price over the period
from 2002 to  2021.  The  correlation  coefficient  of
0.9132886  suggests  a  strong  positive  relationship
between  these  seemingly  unrelated  variables.  This
may come as  a  sharp  cheddar  to  those  who have
long  pondered  the  enigmatic  link  between  dairy
products and financial markets.

The  r-squared  value  of  0.8340961  indicates  that
approximately 83.41% of the variability in Intuitive
Surgical's stock price can be explained by changes in
American cheese consumption. One might say that
the  influence  of  American  cheese  on  the  stock
market  is  not  full  of  holes,  but  rather  quite  a
cohesive "brie" of evidence.

The  p-value  of  less  than  0.01  provides  robust
support  for  the  statistical  significance  of  the
relationship.  This  finding  leaves  little  room  for
skepticism  -  the  association  between  American
cheese  consumption  and  Intuitive  Surgical's  stock
price  is  as  certain  as  the  aging  process  of  fine
cheddar.
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Figure 1. Scatterplot of the variables by year

It is important to note that while this correlation is
evident,  establishing  causation  requires  further
investigation.  Nonetheless,  the  strength  of  the
association suggests that there may be merit to the
notion  that  American  cheese  consumption  has  an
impact  on  the  stock  price  of  a  leading  surgical
systems  provider.  This  finding  brings  a  new
dimension to the concept of "investing in what you
know," as it appears that a passion for cheese could
indeed translate into financial gains.

Overall,  our  study  not  only  unveils  a  compelling
relationship  but  also  underscores  the  need  for  a
thorough  examination  of  the  interplay  between
dietary habits and market dynamics. It seems that in
the realm of finance and gastronomy, there's  more
than meets the "curd."

5. Discussion

The results  of  our  study support  and  extend prior
research  on  the  potential  relationship  between
American  cheese  consumption  and  stock  market
dynamics,  especially  for  healthcare  technology
companies.  The striking correlation coefficient and
statistically  significant  p-value  align  with  the
findings of Smith and Doe (2015), which hinted at
intriguing associations between dietary patterns and
market  fluctuations.  This  suggests  a  robustness  in
the  observed  relationship,  leaving  little  room  for
skepticism. It appears that the "cheese factor" may
indeed wield a palpable influence on stock prices,
adding a "gouda" layer of complexity to the already
captivating world of finance. One might say that the
stock market has truly embraced the "cheesy" side of
investment dynamics.

Furthermore,  our  results  provide empirical  support
for the notion proposed by Jones (2017) that dietary
habits  can  influence  investment  decisions.  The
strong  positive  relationship  between  American
cheese  consumption  and  Intuitive  Surgical's  stock
price  lends  weight  to  the  idea  that  gastronomic
preferences may permeate into the arena of financial
choices.  It  seems  that  the  allure  of  savory,  melty
cheese  may  extend  beyond  gratifying  taste  buds,
venturing  into  the  realm  of  shaping  investment
behaviors.  Perhaps  there's  something  to  be  said
about  the  saying,  "invest  in  what  you  love,"
especially  if  what  you love is  a  delectable  cheese
platter.

Drawing inspiration from an unexpected source, our
study  echoes  the  sentiments  conveyed  in  "The
Cheese Trap" by Neal D. Barnard, which explored
the behavioral aspects of cheese consumption. While
the  presented  data  cannot  ascertain  causation,  the
substantial  association  between  American  cheese
consumption  and  Intuitive  Surgical's  stock  price
encourages  a  deeper  examination  of  the  nuanced
interplay  between  food  preferences  and  market
dynamics. It seems that the realm of finance may be
experiencing a  paradigm shift,  as  the  cheesy truth
unfolds to reveal its potential impact on investment
patterns. Who knew that delving into the world of
finance could turn so "gouda"-licious?

In  conclusion,  our  findings  not  only  validate  the
connection between American  cheese consumption
and  stock  price  movements  but  also  form  the
foundation  for  future  research  in  the  burgeoning
field  of  gastronomic  finance.  It  seems  that  there's
plenty  more  to  be  discovered  in  the  alluring
interplay  between  dietary  indulgence  and  market
trends. After all, in the world of finance, it appears
that the prevailing wisdom may indeed be: "When in
doubt, brie the change you wish to see in the stock
market."

6. Conclusion

In  conclusion,  our  research  has  uncovered  a
remarkably  strong  correlation  between  American
cheese  consumption  and  Intuitive  Surgical's  stock
price. This finding suggests that cheese may not only
enhance  the  flavor  of  dishes  but  also  enrich
investment  portfolios.  It  appears  that  the  stock
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market  is  not  immune to the "gouda" influence of
this dairy delight, and investors may want to keep a
"cheddar" eye on their cheese intake.

The robust statistical significance of the relationship
leaves little room for doubt, akin to the certainty of
Swiss  cheese  having  holes.  However,  despite  the
"grate"  correlation,  caution  must  be  exercised  in
inferring causation.  After  all,  we wouldn't  want  to
make  any  "muenster"  assumptions  without  further
exploration.

This  unexpected  connection  between the  world  of
dairy and financial markets serves as a reminder that
correlations can be as surprising as finding a nacho
in a bowl of queso. However, as tempting as it may
be to dive deeper into the "wheely" intriguing nature
of  this  relationship,  we  daresay  that  no  further
research is  warranted in  this  area.  It's  time to bid
adieu to this cheesy quest and turn our attention to
other less "gouda" but equally intriguing correlations
in the world of empirical  finance and gastronomy.
After all, there are only so many "brie-lliant" puns
one can make about cheese and stocks!

In  conclusion,  it  appears  that  the  link  between
American  cheese  consumption  and  Intuitive
Surgical's  stock  price  has  been  satisfactorily
explored. It is time to close this chapter and move
onto less "cheesy" but no less fascinating avenues of
research. Thank you for indulging in this "feta-stic"
journey of discovery.
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