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Butter and Monster Beverage Stock: Does One Make the Other Pop?

Caroline Hamilton, Austin Tanner, Gregory P Tillman
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In this study, we examine the peculiar relationship between butter consumption and the
stock price of Monster Beverage Corporation (MNST). By delving into the dairy-laden
world of butter and the adrenaline-charged domain of energy drinks, we aim to unveil the
buttery truth behind the fluctuating stock price of Monster Beverage. Utilizing data
extracted from USDA and LSEG Analytics (Refinitiv), we conducted a thorough analysis
spanning the years 2002 to 2021. Our findings reveal a striking correlation coefficient of
0.9198682 with p < 0.01, suggesting a strong relationship between butter consumption and
Monster Beverage's stock performance. Our research unveils the "buttery effect” on MNST,
showing that as butter consumption increases, so does the stock price of Monster
Beverage. This phenomenon, while seemingly unrelated, leaves us pondering the role of
butter in the financial market. This study offers a delightful blend of dairy and dividends,
serving up an unexpected correlation that will surely "butter up" the minds of investors. As
we spread our findings, we hope to churn up further discussions and investigations into
this delectably enchanting link.

Imagine a world where the rise and fall of Monster
Beverage's stock price is not just influenced by
energy drink sales and market volatility, but also by
the simple act of spreading butter on toast. Seems
far-fetched? Well, prepare to have your mind
"buttered" as we delve into the uncharted territory
of the butter-Monster Beverage stock connection.

Butter has been a staple in households for centuries,
adding flavor and richness to various culinary
delights. While the world of finance may seem as
distant from the dairy aisle as the moon is from the
earth, our research aims to bridge this gap and
reveal the surprising interplay between these
disparate elements. It's time to throw some "buttery"
light on the world of stock prices and spread the
cheesy grin of knowledge.

What do you call a cow that just gave birth?
Decalfinated! Speaking of cows and the products
they produce, we set out to investigate the

possibility of a relationship between butter
consumption and the stock performance of Monster
Beverage. This seemingly odd pairing prompts us to
dig deeper and investigate if there's more to this link
than meets the eye, or the taste buds for that matter.

The journey we embarked on involved analyzing
copious amounts of data, scrutinizing market trends,
and seeing if we could churn out some surprising
findings from this unexpected connection. This
study isn't just about spreading information; it's
about understanding the "whey" things are the way
they are in the stock market and giving investors
food for thought. So, grab a slice of knowledge —
and maybe a slice of toast — as we delve into this
intriguing investigation.

Why did the butter break up with the flour? It just
couldn't find the right recipe for love! As we
navigate the complex recipe that ties butter
consumption to Monster Beverage's stock price, we
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challenge conventional wisdom and aim to separate
the "whey" from the chaff in understanding the
financial implications of everyone's favorite dairy
product. Join us in exploring this unexpected link
and let's uncover the "buttery" truth behind the rise
and fall of stock prices.

LITERATURE REVIEW

We begin our exploration of the esoteric
relationship between butter consumption and
Monster Beverage's stock price with the widely
cited work of Smith et al. (2015). In "The Butter
Effect on Financial Markets," the authors find a
statistically significant association between butter
availability and stock performance, particularly in
the consumer goods sector. The study highlights the
potential impact of dairy products on financial
indicators, piquing our interest in the broader
implications of butter on stock prices.

Now, let's turn the page and uncover some more
unexpected connections. In "Butter: An Economic
Perspective," Doe and Jones (2018) delve into the
economic significance of butter, shedding light on
its  demand-supply dynamics and pricing
mechanisms. Here, we are introduced to the
complexities of the butter market and the potential
ripples it could create in seemingly unrelated
sectors — including the world of energy drinks and
stocks.

Taking a different perspective, "The Energy Drink
Dilemma" by Brown (2017) investigates the factors
influencing the stock price of companies in the
beverage industry. While not directly related to
butter consumption, this work provides valuable
insights into the volatile nature of the energy drink
market and the various factors that can impact stock
performance. It leaves us wondering if there could
be an unforeseen connection between butter and the
adrenaline-charged world of energy beverages.

Now, shifting gears slightly, let's explore some non-
traditional sources that may offer fresh perspectives
on our buttery quest. "Butter: A Rich History" by
Khosrova (2016) takes us on a journey through the

cultural and culinary significance of butter,
revealing its enduring presence in human
civilization. While not a financial tome, this book
serves as a reminder that butter has woven itself
into the fabric of human experience, raising the
possibility that its influence extends beyond the
kitchen.

On a more whimsical note, the fictional novel "The
Butter Conspiracy” by Meltzer (2020) adds an
element of intrigue to our investigation. While the
plot centers on a clandestine butter-related scheme,
it sparks the imagination and prompts us to
approach our research with an open mind, ready to
uncover unexpected twists and turns in the butter-
stock nexus.

For those who enjoy a bit of fun and games, the
board game "Butter & Beverage Bonanza" offers a
lighthearted simulation of managing a dairy and
beverage empire. While not a scholarly work by any
means, the game playfully blurs the lines between
butter production and beverage sales, perhaps
hinting at a parallel universe where these seemingly
distinct realms intersect in surprising ways.

What do you call an artificially flavored energy
drink? A monsterpiece! We hope these references
buttered you up for our forthcoming analysis, which
promises to churn out some delightful revelations in
this unconventional exploration of financial and
dairy dynamics.

METHODOLOGY

To begin unraveling the enigmatic entanglement of
butter consumption and Monster Beverage's stock
price, we utilized a hodgepodge of data collection
methods that were as diverse as the flavors of butter.
Our research team scoured the internet for publicly
available data, drawing primarily from reliable
sources such as the USDA and LSEG Analytics
(Refinitiv). We gathered data spanning nearly two
decades, from 2002 to 2021, making sure to capture
the ebb and flow of both butter consumption and the
exhilarating rollercoaster of Monster Beverage's
stock performance.
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As we ventured into this uncharted territory, we
crafted a methodology as unique as the concept of
this study. Our first step involved concocting a
mind-bogglingly detailed spreadsheet — the "Butter-
Monster Matrix," if you will — which meticulously
logged daily butter consumption and Monster
Beverage stock prices. This matrix was then
enchanted with algorithms so complex even the
most astute mathematicians would "butter" not
delve too deep.

Once our matrix was brewed to perfection, we
employed a series of advanced statistical analyses,
including time series modeling and correlation tests,
to sizzle up some insights from the abundance of
data. This smorgasbord of analytical methods
allowed us to peel back the layers of this curious
relationship, revealing patterns and trends that were
as surprising as finding a pat of butter in an energy
drink.

Our research team also went the extra mile by
conducting interviews with industry experts,
financial analysts, and even a few individuals
passionate about both butter and Monster Beverage
— a somewhat rare breed, we discovered. These
discussions not only provided flavor to our
investigation but also offered diverse perspectives
on the perplexing connection we were attempting to
untangle.

In addition to these methods, we made use of
advanced machine learning algorithms to churn
through the massive dataset, seeking to separate
mere coincidence from true causality. After all, we
couldn't let our findings be as flimsy as margarine
when faced with scrutiny.

And like a well-aged cheddar, our methodology was
not without its limitations. The potential for
confounding variables and the inherent complexity
of financial markets meant that we had to tread
carefully through this butter-laden labyrinth,
constantly whisking away any biases that could
leave a sour taste in our findings.

In the end, our methodological approach was as
quirky as the connections we sought to uncover,

blending data analysis with a pinch of risk-taking
and a dollop of curiosity. So, join us on this
adventure as we venture forth to demystify the
seemingly incongruous union of butter and Monster
Beverage's stock price.

Why was the math book sad? Because it had too
many problems. And speaking of problems, our
methodology wasn't without its fair share, but with
a dash of resilience and a sprinkle of creativity, we
strived to crack the code behind this unexpected
correlation.

RESULTS

Upon analysis of the data, we found a remarkably
strong correlation between butter consumption and
Monster Beverage's stock price (MNST). The
correlation coefficient of 0.9198682 suggests a
substantial positive relationship between the two
variables. In simpler terms, it seems that as butter
consumption increases, Monster Beverage's stock
price tends to pop like a shaken energy drink can.

Fig. 1 displays a scatterplot that visually
encapsulates this noteworthy correlation, showing a
clear and compelling pattern that would make any
statistician's heart melt like, well, butter in a hot
pan.

What do you call a fake noodle? An impasta! Now,
while you might think this buttery connection is just
a bunch of "impasta,” our findings reveal a
remarkable r-squared value of 0.8461575,
indicating that a whopping 84.6% of the variance in
Monster Beverage's stock price can be explained by
changes in butter consumption. It seems that when
it comes to understanding MNST stock, butter does
indeed "butter" things up quite significantly.
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Figure 1. Scatterplot of the variables by year

Our results also revealed a p-value of less than 0.01,
signifying a statistically significant relationship
between butter consumption and MNST stock
performance. This finding is stronger than the
aroma of freshly baked bread slathered with a
generous layer of butter.

In conclusion, our study presents compelling
evidence of a robust and inexplicably delicious
connection between butter consumption and
Monster Beverage's stock price. This unassuming
dairy product seems to have a "buttering" effect on
the financial markets, leaving investors and
researchers alike with food for thought.

DISCUSSION

Our investigation into the peculiar relationship
between butter consumption and the stock price of
Monster Beverage Corporation (MNST) has yielded
some truly surprising results. Against all
expectations, our findings have corroborated the
prior research, validating the buttery effect on
MNST stock performance suggested by Smith et al.
(2015). It appears that the financial markets truly do
dance to the churn of butter, as evidenced by the
strong positive correlation we've uncovered.

Butter my biscuit, the statistical significance of this
relationship cannot be overstated. Our results
support the notion put forth by Doe and Jones
(2018) that butter, despite its humble origins, may
exert a far-reaching influence on seemingly
disparate sectors. In this case, it seems to have an

unexpected, yet undeniable, impact on the
performance of Monster Beverage's stock. It's as if
butter holds the stock market in the palm of its
creamy hand.

Our findings also give credence to Brown's (2017)
insights into the volatile nature of the energy drink
market. While not directly related to our dairy-
tinged inquiry, Brown's work hinted at the
possibility of unforeseen connections that could
sway stock performance. As it turns out, butter — the
unsung hero of many delectable dishes — may just
be the secret ingredient in MNST's financial
success.

As we slather on the buttery goodness of our results,
we cannot help but recall the whimsical reference to
"The Butter Conspiracy” by Meltzer (2020). What
might have seemed like a playful flight of fancy in a
fictional work now appears to have a kernel of truth.
Who would have thought that our analysis would
unearth a financial enigma worthy of a conspiracy?
Our findings offer a taste of the unexpected,
reminding us that reality can be just as tantalizingly
curious as fiction.

Fig. 1, our scatterplot affectionately dubbed the
"Butter-Stock Bonanza," vividly illustrates the
pronounced relationship between butter
consumption and MNST's stock price. This visual
representation brings to mind the playful analogy of
a shaken energy drink can, as the stock price seems
to "pop" alongside increased butter consumption.
It's as if the financial markets themselves are caught
up in the effervescent excitement of a freshly
cracked can of energy beverage.

In closing, our study has churned up some
delectably enchanting revelations on the unorthodox
correlation between butter consumption and
Monster Beverage's stock price. This unassuming
dairy product has proven to be a "monsterpiece" in
the financial markets, leaving researchers and
investors alike with a delightful — and perhaps
surprisingly nourishing — discovery. And just as a
good dad jokes are a vital part of any academic
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discussion, it appears that a good spread of butter
may also be essential for a thriving stock portfolio.

CONCLUSION

In conclusion, our research has churned out a rather
intriguing connection between butter consumption
and the stock price of Monster Beverage
Corporation. It seems that the spread of butter
across households may also be spreading positive
vibes to MNST stock, much like the spreading of
laughter after a good dad joke - it just makes things
a bit better.

Our findings indicate a strong correlation between
butter consumption and MNST stock performance,
suggesting that butter might be the unsung hero in
the financial market, adding a flavor of
unpredictability to stock prices akin to the surprise
of finding a lone M&M in a bag of Skittles. This
unexpected link leaves investors and researchers
with a taste for further exploration into the complex
world of stock market influences, and perhaps a
craving for a delightful buttery treat or two.

As we wrap up this study, it's clear that there's a lot
to chew on in the butter-Monster Beverage stock
connection, and maybe a few dad jokes to lighten
the mood. It's been an udderly fascinating journey,
and while it's tempting to milk this research for all
it's worth, our findings have curdled any doubts
about the significance of butter in the financial
realm.

So, in the spirit of cheesy puns and buttery
revelations, we assert that no more research is
needed in this area — we've already buttered up the
financial market enough for one study! It's time to
spread our findings and let them sizzle like butter
on a hot griddle.
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