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Abstract

This research presents an in-depth analysis of the relationship between the prevalence of the first name 
"Blair" and the stock performance of The TJX Companies (TJX) over a 20-year period. Leveraging data 
from the US Social Security Administration and LSEG Analytics (Refinitiv), we utilized a statistical 
approach to uncover a striking correlation. Our findings revealed a staggering correlation coefficient of 
0.9909994 and a p-value of less than 0.01 from 2002 to 2022, suggesting a robust relationship between 
the popularity of the name "Blair" and the stock price of TJX. The implications of these results are both 
curious and compelling, providing intriguing fodder for further investigation into the whimsical 
interconnectedness of nomenclature and market dynamics.

Copyleft 2024 Center for Research.  No rights reserved.

1. Introduction

The  intertwining  of  personal  nomenclature
and financial market performance has long
been a topic of both academic curiosity and
public  amusement.  The  notion  that  a
person's name could have any bearing on
the stock market may seem preposterous to
the  uninitiated,  but  as  we  delve  into  the
intricacies of the "Blair Witch Stock Project,"
we invite readers to suspend disbelief and
embark  on  a  journey  of  discovery  at  the
intersection  of  nomenclature  and  financial
whimsy.

The first name "Blair" has enjoyed a level of
popularity  over  the  years,  particularly  in
Western  cultures,  that  has  piqued  our
interest.  With  its  Scottish  origins  meaning
"field"  or  "plain,"  the  name has woven  its
way into the fabric of many societies, from
literary  characters  to  political  figures,  and
pop culture icons. However, one may rightly
wonder:  could  this  seemingly  innocuous
name hold any sway over the stock price of
a  retail  behemoth  such  as  The  TJX
Companies  (TJX)?  This  inquiry  delves
beyond the surface of the stock market and
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into  the  enigmatic  realm  of  nomenclatural
influence,  where  the  arcane  and  the
empirical converge.

The  TJX  Companies,  a  multinational
conglomerate  with  a  diverse  portfolio  of
retail  brands,  provides  an  intriguing
backdrop for our examination. As purveyors
of discounted wares and unexpected finds,
TJX has carved out a unique niche in the
retail  landscape,  but  could  the  company's
stock performance harbor a link to the ebb
and  flow  of  the  popularity  of  the  name
"Blair"? Our investigation seeks to untangle
this  seemingly  unconventional  relationship
and  shed  light  on  the  enigmatic  dance
between personal nomenclature and market
dynamics.

While  the  pursuit  of  this  correlation  may
appear  unconventional,  it  is  rooted  in
meticulous  data  analysis  and  statistical
rigor.  Through  the  examination  of
comprehensive datasets from the US Social
Security Administration and LSEG Analytics,
we  have  undertaken  a  robust  statistical
approach  to  illuminate  any  potential
concordance between the prevalence of the
name "Blair" and the stock performance of
TJX  over  a  20-year  timeframe.  The
revelation  of  a  correlation  coefficient
teetering  on  the  precipice  of  unity,
accompanied  by  a  p-value  reminiscent  of
winning the statistical  lottery, leaves us on
the cusp of an intriguing discovery. Yet,  in
the pursuit  of  knowledge, we must remain
ever vigilant  against  the allure of  spurious
correlations and the siren song of statistical
coincidence,  no  matter  how tempting  they
may be.

As we navigate the labyrinthine corridors of
data and statistical inference, let us not lose
sight  of  the inherent  whimsy and curiosity
that underpin this investigation. Our findings
pose  both  theoretical  and  practical
implications  that  beckon  further  inquiry,
offering  a  glimpse  into  the  quirky  and
unpredictable  nature  of  interconnected
phenomena. With this backdrop in mind, we

invite readers to join us in our exploration of
the "Blair  Witch  Stock  Project,"  where the
arcane  and  the  empirical  converge  in  an
intellectual pas de deux that transcends the
conventional  boundaries  of  academic
inquiry.

2. Literature Review

The  correlation  between  personal
nomenclature  and  financial  market
performance has been a subject of interest
across  various  disciplines.  Smith  et  al.
(2015)  examined  the  influence  of  first
names on consumer behavior,  finding that
individuals  with  certain  names  were  more
likely  to  engage  in  impulsive  purchasing.
However, the leap from individual consumer
behavior  to  the  broader  implications  for
stock market performance remained elusive
until recent years.

Doe and Jones (2018) delved into the realm
of  behavioral  economics and explored the
unconscious biases associated with names
in investment decision-making.  Their  study
indicated  that  subtle  associations  with
certain  names  influenced  investors'
perceptions of stock performance, shedding
light on the potential impact of nomenclature
on market dynamics.

Moving  beyond  the  traditional  scope  of
financial  literature,  "The Power  of  Names"
by G. E. Jones (2017) provides a thought-
provoking  examination  of  the  historical,
cultural,  and  psychological  significance  of
names in human societies. Jones' analysis
offers  a  valuable  framework  for
understanding  the  nuanced  interplay
between  nomenclature  and  societal
constructs,  laying  the  groundwork  for
exploring the uncharted territory of the "Blair
Witch Stock Project."

In  the  realm  of  fiction,  the  enigmatic
connections between personal  names and
esoteric forces are deftly explored in Anne
Rice's  "The  Witching  Hour"  (1990).  While
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certainly  veering  into  the  realm  of  the
supernatural, the thematic undercurrents of
destiny,  identity,  and  hidden  influences
resonate with the underlying intrigue of our
own investigation.

Drawing inspiration from the world of board
games, the perennial classic "Clue" offers a
playful  analogy to the task at  hand.  Much
like  uncovering  the  elusive  Mr.  Boddy's
killer,  our  quest  involves  unraveling  the
mystery of the "Blair Witch Stock Project." Is
the  first  name  "Blair"  a  mere  coincidental
specter haunting the stock performance of
TJX,  or  does  it  represent  a  tangible
influence shrouded in statistical complexity?
The  game  is  afoot  as  we  navigate  the
evocative landscapes of nomenclature and
market dynamics.

3. Our approach & methods

To unveil  the curious  kinship  between the
ubiquitous moniker "Blair" and the mercurial
undulations  of  TJX  Companies'  stock
performance, our research team embarked
on  a  methodical  odyssey,  navigating  the
treacherous  terrain  of  data  collection  and
analysis.

Data Collection:

The first step in our quest involved securing
a  comprehensive  dataset  of  first  names
from the US Social Security Administration,
spanning  the  years  2002  to  2022.  This
treasure  trove  of  nomenclature  served  as
the bedrock for our exploration, allowing us
to  discern  the  annual  prevalence  of  the
name "Blair" within the broader tapestry of
nomenclatural  diversity.  Additionally,  we
harnessed  the  formidable  capabilities  of
LSEG Analytics  (Refinitiv)  to  procure daily
stock price information for TJX Companies
over the same temporal expanse. 

Normalization and Categorization:

A  critical  juncture  in  our  methodology
entailed  the  normalization  and
categorization  of  the  collected  data.  The
frequency  of  the  name  "Blair"  was
meticulously  aggregated,  allowing  for  the
establishment  of  yearly  trends  in  its
prevalence.  Concurrently,  TJX Companies'
daily  stock  prices  were  harmonized  and
organized  into  an  orderly  procession  of
sequential  market  movements,  akin to the
undulating waves of the financial seas.

Correlation Analysis:

With our arsenal of data poised for scrutiny,
we  proceeded  to  wield  the  formidable
weaponry of statistical analysis. Employing
the  mystical  incantations  of  correlation
analysis,  we  sought  to  discern  any
semblance  of  concordance  between  the
undulating  prominence  of  "Blair"  and  the
fluctuating  fortunes  of  TJX  Companies'
stock  price.  Our  statistical  incantations
unveiled  the  distinct  patterns  and
vicissitudes  hidden  within  the  esoteric
strands of data, ultimately culminating in the
reveleation  of  a  remarkably  robust
correlation  coefficient  of  0.9909994.  This
unearthed coefficient, akin to a rare jewel in
the  statistical  rough,  suggested  an  almost
supernatural  relationship  between  the
prevalence  of  the  name  "Blair"  and  the
stock  performance  of  TJX  Companies.
Furthermore,  the  resulting  p-value  of  less
than 0.01 stood as an emphatic testament
to the statistical significance of our findings,
akin to discovering a unicorn in a trove of
mundane statistical distributions.

Control Variables:

To  fortify  the  veracity  of  our  findings,  we
meticulously  integrated  control  variables
into our analysis, ensuring that extraneous
factors  did  not  obfuscate  the  primordial
bond between name prevalence and stock
price  performance.  Variables  such  as
market  volatilities,  macroeconomic
indicators, and celestial alignments (in jest,
of  course)  were  carefully  considered  to
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guard  against  the  encroachment  of
confounding influences.

Finally,  with the quiver of statistical arrows
expended  and  the  treasure  trove  of  data
thoroughly explored, we emerged from the
labyrinthine  alleys  of  our  methodological
pilgrimage,  armed  with  a  robust
understanding of the intertwining tapestries
of nomenclature and market dynamics.

4. Results

The analysis of the data gathered over the
20-year  period from 2002 to 2022 yielded
remarkable  insights  into  the  relationship
between the  prevalence  of  the  first  name
"Blair"  and  the  stock  performance  of  The
TJX  Companies  (TJX).  The  correlation
coefficient of 0.9909994, coupled with an r-
squared of 0.9820799, lends weight to the
observed  association  between  these  two
seemingly  disparate  variables.  The
accompanying  p-value  of  less  than  0.01
serves  as  a  testament  to  the  statistical
significance of this correlation, standing as a
beacon  of  hope  to  all  statistical  analysts
navigating  the  treacherous  waters  of
spurious  correlations  and  chance
associations.

Figure 1 depicts a scatterplot illustrating the
robust correlation between the popularity of
the  name  "Blair"  and  the  stock  price
performance of TJX. It is a sight to behold, a
visualization  that  encapsulates  the
seemingly  serendipitous  dance  of
nomenclature  and  market  dynamics.  The
stark clustering of data points along a linear
trajectory reflects the undeniable resonance
between  these  two  seemingly  divergent
realms. 

The ramifications of these findings are both
perplexing  and  compelling,  beckoning
further exploration into the esoteric interplay
of  personal  nomenclature  and  market
forces. One cannot help but marvel at the
whimsical  nature  of  these  intertwined

phenomena,  akin  to  observing  a  cosmic
ballet  where the stars align in unexpected
harmony.

Figure 1. Scatterplot of the variables by year

In  conclusion,  the  "Blair  Witch  Stock
Project"  has  unveiled  an  unprecedented
correlation  between  the  prevalence  of  the
first name "Blair" and the stock performance
of  TJX, enshrouded in statistical  rigor  and
sprinkled  with  a  dash  of  whimsy.  This
discovery propels us into uncharted territory,
where  the  whimsical  and  the  empirical
converge, inviting scholars and enthusiasts
alike to ponder the enigmatic  threads that
weave through the tapestry of nomenclature
and  market  dynamics.  The  implications  of
this  correlation  leave  us  poised  on  the
precipice  of  a  revelation,  hinting  at  the
capricious  interconnectedness  of  the
seemingly incongruous.

5. Discussion

The findings  of  this  study have unearthed
an  intriguing  connection  between  the
popularity of the first  name "Blair" and the
stock performance of The TJX Companies
(TJX).  Our  results  corroborate  the  prior
research  by  Smith  et  al.  (2015)  and  Doe
and  Jones  (2018),  who  delved  into  the
complex nexus of nomenclature and market
dynamics.  While  initially  whimsical  and
seemingly  inconceivable,  the  statistical
analysis has lent credence to the notion of a
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substantial  correlation  between  the  name
"Blair"  and  TJX's  stock  price.  The  almost
eerie alignment of our results with those of
prior  studies  underscores  the  captivating
and  uncharted  nature  of  this  intersection
between  personal  nomenclature  and
financial markets.

The  presence  of  a  correlation  coefficient
approaching unity evokes both wonder and
bewilderment, resembling the plot twists of
a  suspenseful  tale.  The  statistical  rigor
underlying  this  near-perfect  correlation
serves as a beacon of hope to data analysts
navigating the labyrinthine world of spurious
correlations and chance associations,  akin
to a reliable compass guiding them through
the statistical wilderness.

Furthermore,  our  findings  present  a
compelling juxtaposition with the theoretical
framework put forth by G. E. Jones in "The
Power of Names" (2017), shedding light on
the  experiential  and  psychological
significance  of  nomenclature  in  societal
constructs. As we navigate the intricate web
of statistics and nomenclature, one cannot
help but appreciate the resonating tones of
whimsy and empirical validity emerging from
this surreal confluence.

The  visual  manifestation  of  our  findings
through the scatterplot is akin to witnessing
a  whimsical  dance  at  a  masquerade  ball,
where  the  characters  of  "Blair"  and  TJX's
stock  price  twirl  in  harmonious  synchrony.
The  evocative  symbolism  captures  the
whimsical nature of this interconnectedness,
offering a poetic and introspective view into
the realm of statistical serendipity.

In  sum,  the  "Blair  Witch  Stock  Project"
stands  as  a  testament  to  the  fortuitous
alignment  of  empirical  rigor  and whimsical
discovery.  As  we  ponder  the  enigmatic
threads that weave through the tapestry of
nomenclature and market dynamics, we are
poised  on  the  cusp  of  revelation,
tantalizingly  close  to  unraveling  the
capricious  interconnectedness  of  the

seemingly  incongruous.  This  research
invites further exploration into the enigmatic
interplay  of  personal  nomenclature  and
market  forces,  promising  a  journey  filled
with both statistical rigor and the beguiling
allure of whimsy.

6. Conclusion

In light of the robust correlation coefficient of
0.9909994 and a p-value of less than 0.01,
our  study  has  illuminated  the  curious  and
striking relationship between the prevalence
of  the  name  "Blair"  and  the  stock
performance of The TJX Companies (TJX).
Our findings not only highlight the statistical
significance  of  this  bizarre  association  but
also  beckon  further  inquiry  into  the
whimsical  dance  of  nomenclature  and
market dynamics.

At the intersection of the "Blair Witch Stock
Project,"  we  are  prompted  to  ponder  the
capricious  interconnectedness  of  the
seemingly incongruous, urging us to set sail
on  this  odyssey of  intellectual  whimsy.  As
we  reflect  on  the  implications  of  this
correlation, we are akin to intrepid explorers
navigating  uncharted  territory,  charting  the
enigmatic  terrain  where  personal
nomenclature and market forces intertwine.

The  stunning correlation  uncovered  in  our
analysis  propels  us  into  the  realm  of
curiosity  and  the  unexpected,  where
statistical  rigor  intertwines  with  the  playful
dances  of  chance  and  coincidence.
However, we must temper our wonder with
a dose of caution, ever mindful of the siren
song of spurious correlations that may lurk
in  the  shadowy  corners  of  statistical
analysis.

In  the  pantheon  of  academic  inquiry,  the
"Blair  Witch  Stock  Project"  stands  as  a
testament  to  the  quirkiness  of
interconnected  phenomena,  urging  us  to
consider  the  whimsical  interplay  of  the
arcane and the empirical. With a nod to the
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whimsy that permeates our discoveries, we
assert  that  this  correlation  presents  an
intriguing junction for further exploration, but
we assert with all due earnestness that no
more research is needed in this area.
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